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DAY 1. L/C VARIATIONS. SPOTLIGHT on DEFERRED PAYMENT L/Cs and SB L/Cs.

Financing methods under Letters of Credit.

A brief foundation in L/C mechanics and outlines.

Constructive Delivery and Drafts/Bills of Exchange/Bills of Lading.

Contemporary realities of documentation and ICC (UCP 600).

Outline of Deferred Payment L/Cs

The question of discounting DP L/Cs and Confirmation.

Moving from Constructive Delivery to Unconditional undertakings under DP L/Cs.
Case Studies of Contemporary DP L/C construction.

Drafting DP L/Cs.

Avoiding the Standby L/C trap.

SBLCs v DP L/Cs with case studies of Financial Crime attempts.

SBLCs as “Guarantees” with examples.

Contemporary use of SBLCs as payment mechanisms.

Drafting SBLCs.

SBLCs v Guarantees.

Pre-finance L/Cs, The Red and Green Clauses in moderate to hi-risk countries with examples.

Pre-Finance L/Cs in the Highest risk scenarios.

DAY 2. PRE-FINANCE, TOLLING and BACK-TO-BACK L/Cs.

ROWEIT

Back to Back vs. Transferable L/Cs in hi-risk settings.
The analysis of a Back-to-Back L/C transaction involving 4 Countries.
Back-to-Back transactions and working capital loans compared.

The reality of security in a B-B L/C transaction opening to the reality/value of security in all pre—
finance.

Deconstructing a Metals “Tolling” transaction in various risk environments.
The Risk Entry and Exit points.

Documents in Tolling Deals from a value/security perspective.

Originating safe Tolling Deals and Process Financing.

Energy Pre-Finance and Partial Pre-Finance.
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All risks and risk mitigants in pre-finance analysed. An advanced analysis of securitization
and copper, coal, steel and oil, commonalities and risk adjustments.

PSA and Countertrade L/Cs and contracts with risk positions.

Latest INCOTERMS analysed and questions of commodity co-mingling, practicalities of
new terms.

Group workshop (Hi-Risk Countries) to place multiple risks into a hierarchy, select the
most potentially dangerous risk and mitigate it. VALLISTRADE. With a consignment of Oll
at Sea from the U.A.E. to an AFRICAN Country, delegates define the main risks and
mitigate them. The Oil purchaser is using Warehoused Vanilla, securities and payment.
Delegates evaluate the main risk and how to mitigate that risk.

A Structured, Non-L/C solution for revolving uranium major contract.
The art of presentation to a credit committee.

Why are Traders such tough customers?

DAY 3. DISCOUNTING, FORFAITING, FACTORING POST-PANDEMIC.

Escrow Account Mechanics.

Taking the “Bad” Debt and utilization of the Secondary Markets.
Trading Warehouse Receipts/Warrants and Silo Securities.
Warehouse Receipts and Warrants and their negotiable characteristics.
Generic Types of Warehouse Financing.

Paradigm Shift. Factoring and Supply Chains.

Factoring Models.

Selling Solutions.

Forfaiting, Contemporary and Traditional models.

Non-Recourse Export Finance.

Utilising Secondar, Mezzanine and Tertiary Markets.

Finding the Primary Obligor.

Safety Issue, avoiding Fraud/Financial Crime in STCF.

Traders Balance Sheets, their function and over-leverage.

Generic Trading Company types and financing integration in the chain.
Parking and Garaging Risk.

The Post-Pandemic Issues

Digitalisation, comparing the security realities of Bills of Lading.

The goods do not exist. Avoidance and Management.
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DAY 4 . GUARANTEES and the LAW.

Conditional BID BONDS with examples and risk profile.
Conditional and Unconditional Performance Bonds.
The Risk profile of Performance bonds with case studies.
NEW ICC Uniform Demand Guarantee Rules 758
Conflicts of Law

Can you discount a Standby?

The Legal position in Guarantees.

The Primary and Secondary legal views.

Verdicts in International Trade Finance Law.
Contemporary Fraud Cases.

What is a discrepancy and when does it become “Real’.

Group Workshop, Lending money for Capital Equipment to a Hi-Risk Country. Delegates
design and present solutions.
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(i) 0Oil, Gas and Energy Financing (Euromoney Publications),

(ii) International Trade Finance -A practitioner’s guide and
Trade Finance Risk.

(iii) International Documentary Fraud and Money Laundering,
(Euromoney Publications)

(iv) Bank Risk Analysis in Emerging Markets
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